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Imperfect or biased information of consumers, interest groups and politicians are often blamed as an important reason for poor decision-making on agricultural biotechnology.  Moreover it is said that groups on both sides of the public debate are actively trying to bias the information on the base of which consumers and policy-makers are to make decisions.  

The most important source of information for many agents in the economy is the media, particularly commercial media.  While the media is often blamed for contributing to biases in information, surprisingly little analysis has been done to analyse the mechanisms of information provision through the media, and the likelihood of bias that results from the internal incentive schemes of media organizations.  Nevertheless, these mechanisms are essential to our understanding of, for example, consumer reactions to GM foods or politicians’ responses to the emergence of new biotechnological innovations.

This paper is the first to develop a formal model of the internal dynamics and incentives of media organizations and to analyse how this affects media reporting on agricultural biotechnology.  

The paper first presents a theoretical model of media reporting, and derives hypotheses on the likelihood and nature of media coverage of specific issues.  The model includes both demand and supply in the media market and analyses how reporting is affected by the characteristics of the event and the nature of the media organization.  The second part of the paper applies the theoretical results to reporting on agricultural biotechnology and GM food products.  The third section of the paper compares the results of the model with a set of empirical studies on media reporting.  The last section of the paper draws conclusions on how the internal dynamics of the media affect reporting on agricultural biotechnology and draws implications for public policy.  

